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Fortum continues operation and maintenance partnership with Caverion at
hydropower plants in Finland

Fortum will continue its operation and maintenance partnership with Caverion at 13 hydropower
plants in Finland.

Caverion is responsible for the local operation and maintenance of Fortum's hydropower plants in the
Oulujoki, Emajoki and Vuoksi regions in Finland. In addition, Caverion participates in planning,
implementation and commissioning assignments related to renewal and maintenance projects at the
plants.

“Our goal is to deliver our customers clean energy and, at the same time, support the functioning of our
society’s entire energy system with adjustable hydropower. | am happy that we can continue our
collaboration with Caverion to promote these common goals. We also want to challenge ourselves and
our partners further to develop the usability, flexibility and in particular safety of maintenance operations,’
says Markku Nivalainen, Area Manager for Hydro Asset Operations in Finland at Fortum.

“Long-term and good partnership is a great foundation for developing operations. Together with Fortum,
we have completed many actions to improve safety, processes and operations at the plants. For
preventive maintenance we offer solutions utilising Al and digitalisation. This helps the plants to operate
in the best way possible,” says Elina Engman, Head of Caverion Industry.

Caverion has been responsible for the operation and maintenance of 13 of Fortum's hydropower plants
since 2013.

Background



Fortum's hydropower plants in Oulujoki and Vuoksi play an important role in the production of renewable
and domestic electricity in Finland. Electricity production and consumption must be in balance at all
times. Hydropower is Finland's largest balancing power, accounting for about 70 per cent of daily
balancing needs in electricity production. As reserve capacity, hydropower balances other forms of
energy production that are weather dependent and ensures the operation of Finnish electricity system in
all circumstances.

For more information, please contact:
Elina Engman, Head of Caverion Industry division, elina.engman@caverion.com, tel. +358 50 351 4673

Fortum

Fortum is a Nordic energy company. Our purpose is to power a world where people, businesses and nature thrive together. We are
one of the cleanest energy producers in Europe and our actions are guided by our ambitious environmental targets. We generate
and deliver clean energy reliably and help industries to decarbonise their processes and grow. Our core operations in the Nordics
comprise of efficient, CO2-free power generation as well as reliable supply of electricity and district heat to private and business
customers. For our ~5 000 employees, we commit to be a safe, and inspiring workplace. Fortum's share is listed on Nasdaq
Helsinki. fortum.com

Caverion

Caverion is an expert for smart and sustainable built environments, enabling performance and people’s well-being. Customers can
trust our expertise during the entire life cycle of their buildings, infrastructure or industrial sites and processes: from installation and
maintenance of base and smart technologies, to managed services as well as advisory and engineering services and digital
solutions. Our customers are supported by about 14,500 Caverion professionals in 10 countries in Northern and Central Europe.
Our revenue in 2022 was over EUR 2.3 billion. Caverion’s shares are listed on Nasdaq Helsinki.
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